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Abstract

Main arguments of economics is based on that the competition in the
market of products is a great mechanism to allocate resources optimally
and has disciplinary effects on Managers’ behavior and their
incompetence. The aim of this study is to investigate the effect of
intellectual capital on product market competition of listed companies of
Tehran Stock Exchange. The most common criteria of intellectual capital
included: employed capital, human capital and structural capital. In this
study the information of 121 stock companies during the period of 1383-
1393, based on the combined data was analyzed. Results of this study
showed that there is a significantly negative relationship between
employed capital and product market competition. Also, results of this
research indicated a significant relationship between human capital and
structural capital with product market competition because information of
intellectual capital is not reported for user of fianacial statements. This
causes that user of financial statement by assessing the quality of the
company; do not make a good choice and this issue reduces product market
competition.
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