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Abstract

So far, In Iran there has been a lot of research in the field of bankruptcy
prediction. However, the majority of them have provided a general model for
all industries as one unit. The main objective of this study is to create a new
chapter in this area by developing bankruptcy prediction model based on
industries characteristics. Therefore, in this research it is tried to provide proper
bankruptcy prediction model, specific for Food & Beverage, except for sugar
products, chemical products, and automobile and parts manufacturing
industries, using discriminated analysis techniques, and also it is tried to design
a general model for all industries. Then it is tried to compare their results with
each other. To determine bankruptcy of the company is used from the criteria
of Article 141 in Commercial Code. The results show that the designed model
has a prediction accuracy of 90.5, 97.2 and 90.9 percent for industrial Food &
Beverage, except for sugar products, chemical products, and automobile and
parts manufacturing respectively. These figures reflect high accuracy on these
three models. Also the results of the designed model for all industries show that
this model is only able to predict the bankruptcy of firms with accuracy of 80.7
%, which Compared with other models designed for each industry, is lower.

Keywords: Industry breakdown, Bankruptcy prediction, Multiple discriminate analysis
model, Financial ratios.
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